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Upon the resignation oij the legal repnf:sentative the Company shall appoint a new legal
representative within 30 days rom the date o" such resignation.

Article 9 Where the legal ﬁepresentative engages in civil activities in the name o" the
Company, the legal consequences o the civil activities shall be borne by the Company.

Restrictions on the powers o the legal rep'lresentative imposed Ajby these Articles o
Association or by the general meeting shall not be en‘orceable against bona ‘ide third parties.

Where the legal representative causes damage to others in Lﬁle per ormance OA:I his or her
duties, the Company shall bear the correspondljng civil liability, a‘ter which the Gompany may,
in accordance with the law or the Articles o Association, seek compensation ‘rom the legal
representative at ‘ault.

Article 10 The shangholders’ liabilities to the Company are limited to the shares subscribed
by them. The liabilities o“ the Company to the Company’s debts shall only be limited to all its
assets.

Article 11 From the eﬂective date o Ajhe Articles gj Association, the Articles o
Association shall replace sthe original Articles o° Association ‘iled in the company registration
authority. The Articles o" Association shall become a legally binding document governing the
organization and conduct o” the Company, and the rightSJﬁnd obligations between the Company
and its shareholders and among shareholders since the e“‘ective date and is legally binding on
the Comp?ny, its shareholders, directors, supervisors, and senior management. According to the
Articles 0" Asspciation, shareholders may sue other shareholders, directors, supervisors, and senior
management o° the Company and the Company. The Company may sue shareholders, directors,
supervisors and senior management.

) ) 1

Article 12 Senior management re ‘erred to ATn.I the Artiagles o Association re‘ers to the
general manager, deputy gene ?l manager, the chie® "inancial o ‘icer and secretary to the Board,
and other senior management o " the Company recognized by the Board.

Clmapter 2 Busiress Objective ard Scope of Busiress

Article 13 The business objective OJ'I the Company: to take a lead in the global edible bird’s
nest industry and build a century-old national brand.

Article 14 The scope o’ business o° the Company: general items: techpical services,
technical development, technical consulting, technical exchange, technology trans ‘er, technology
promotion; science and technology promotion and{lapplication services; technology promotion
services; resear.j:h and experimental development o" natural science; research and experimental
development o" agricultural science; engineering and techn‘Plogical research and experimental
development (excluding the development and application o° human stem ce].js gene diagnosis
and therapy technﬁlogies, and China’s rare and precifpus improved varletles% ood sales (limited
to pre-packaged cﬂd excluding alcohol); sales o* health preservation ﬁ)od (pre-packaged);
import and export 0" goods; import and export agency; import and export 0" technology; general
goods warehousing services (excludingﬁhazardous chemicals and other items requiring licensing
or approval);{ldomestic tragde agency; ‘ood import and export; cosmetics wholesale; cosmetlc:s'I
retail; sales 0" arts and cra‘ts andA:Feremomal items (excluding ivory anﬁl ivory products); sales o
gald and silver products; sales o" daily-use ceramic products; sales 0" daily-use sundries; sales
0" household appliances; Internet sales (excluding goods which require licensing); wholesale



0" edible ag.jicultural products; retail o* edible agriﬁultural products; packaging services; vessel
lemsing; con‘erence and exhibition services; rental o leisure and entertainment equipment; rental
o" cultural supplies equipment; non-residential real estjlte leasing; video production services;
cultyral and entertainment agency services; organization o cultural and artistic exchange activities;
pro ‘essional design services; graphic design; so‘tware development; advertising production;
advertising placement; advertisilag design and agency; project planning and publicA:Irelations
services; marketing planning; in‘ormation consulting services (excluding licensed in‘ormation
consulting services); business training (excluding educational training, vocational skills
training, and other training which requires permits); corporate headquarters management; brand
management; enterprise management; catering managem.?nt; supply chain management services;
data processing services; investment activities using own ‘unds; enterprise management consulting;
health consultation services (excluding medical diagnosis and treatment services); wellness and
health preservation services (non-medical); leasing services (cjxcluding licensed leasing services);
urism development project planning and consulting; sales o machinery and equipment. (Except
or the items subject to approval by laws, business activities shall be conducted independently in
accordance with the business kicense.) Licensed items,j Food sales. (Items subject to approval by
law may only be conducted a‘ter obtaining approval ‘rom relevant authorities. Speci‘ic business
activities shall be subject to the approval documents or licenses issued by relevant authorities.)

Clmapter 3 Slmres
Sectiorrl Issuarce of Skares
Article 15 The shares o’ the Company shall be in the ‘orm o" share certi ‘icates.

The share certi‘icates o" the Company shall be in registered ‘orm. In addition to th
in ‘ormation required by the Company Lajw, the in ‘ormation to be set out in the share certi ‘icates o
the Company shall also include other in‘ormation required by the stock exchange where the shares
o' the Company are listed.
1o

The overseas-listed shafes issued by the Company may adopt the ‘orm o* overseas dep?lsitory
receipts or other derivative ‘orms o shareﬁ certi ‘icates according to the kaws and practices ‘or the
registration and depositoryso " securities 0" the place where the shares o" the Company are listed.
Where the share capital o” the Company includes shares ijhich do not carry voting rights, the
words “without voting rights” shall be added to the names o such shares.

Article:I 16 The Company shall issue shares under the open, ‘air and just principles, and
each share o the same class shall carry the same rights.

For the shares oJ'I same class im'l the same issuaJ?ce, the issuance conditions and prices per
share shall be the same. Subscribers ‘or any shares o® the Company shall pay the same price ‘or
each share subscribed ‘or.

Article 17 lee par value shares issued by the Company shall be denominated in RMB, with
the nominal value o* RMBO0.2 per share.
Article 18 A IIlment oJ'I the mandatory procedures stipulated in the Trial

J'Iter the J'Iulji
Measures and other laws, regulations and regulatory documents, the Company may issue shares to
domestic investors and overseas investors.
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For the p:llrpose 0" the preceding paragraph, the term “overseas investors: shall re‘er to
investors ‘rom ‘oreign countries or Hong Kong, Macau and ilaiwan that subscribe ‘or shares issue
by the Company. The term “domestic investors” shall re‘er to investorsiinside the territory o
China, excluding the above-mentioned countries and regions that subscribe ‘or shares issued by the
Company.

Article 19 1The shares issued by the Company to domestic investors ‘or subscription in
RMB shal] be re‘erred to asj domestic shares. The share? issued byithe Company to oyerseas
investors ‘or subscription in oreign'I currencies shall be re‘erred tp as ‘oreign shares. The ‘oreig
shares listed overseastl shall be re‘erred to as overseas-listed ‘oreign shares. Shareholders o
domestic shares and ‘orgign shares shall enjoy equal rights in the distribution o® dividends or
distribution in any other ‘orms.

For the pugpose o the preceding paragraph, the term “Mreign currencies” shall re‘er to any
legal currency o any country or region that can be converted ‘reely, excluding RMB.

The Company’s Hong Kong-listed ‘oreign shares (hereina ‘ter re ‘erred to as “H-shares™) re ‘er
to shares approved ‘or listing on the Hong Kong Stock Exchange, with par value denominated in
Renminbi, subscribed and traded in Hong Kong dollars.

Shares igsued by the Company that are not listed or traded on domestic or overseas trading
venues are re ‘erred to as unlisted shares.
Al'lter the J'Iulj'lillment oJ'I the mandatory procedures stipulated in the Trial Measures and other
applicable la..rivs, regulations and regulatory documents, shareholders o" the Company may trans ‘er
all or part o* unlisted shares held by them to oversea? investors, and list such shares on oyerseas
stock exchanges ‘or trading, or convert all or parf o" unlisted shares into overseas-listed ‘oreign
shares, and list them on overseas stock exchanges ‘or tradilig. Where the above-mentioned unlisted
shares are converted into overseas-listedﬁshares, and listed ‘or trading on oveﬁseas stock exchanges,
general meetings may not be convened ‘or voting. The listing and trading o the above-mentioned
shares on any overseas stock exchanges shall comply with the regulatory procedures, regulations
and requirements o " the overseas stock markets.

Among shares issued by the Company, non-listed shares shall be centrally registered

and deposited with domﬁstic securities registration and settlement institution. Registration and
settlement arrangements ‘or overseas-listed shares shall comply with the regulations o* the place
where the Company’s shares are listed, primarily held in custody by nominee custodian companies
under the Hong Kong Securities Clearing Company Limited.
Article 20 At the time OJ'I establishmejlt, the Company has a total OJ'I 83,333,336 shares, with
the nominal valug o* RMBI1 per share, all o which are ordinary shares. The n'lumber 0" shares and
the prorportion 0" shareholding o" various promoters, the method and time o" capital contribution
are as ‘ollows:



No. Nar¥e of ProrYoter



Nur'fber of

skmares (Terr Metlnod
tlousard Proportiorrof of Capital Tir¥e of Capital
No. Nar'e of Proroter stmres) Stmretmldirg Cortributiorr Cortributiorr
15  Fuzhou Tianyi 83.3333 1.0000% Shares Exchanged 2020.12.10
Tongchuang with Net Assets
Investment
Partnership
(Limited
Partnership)
16  Pingtan Jinjun 55.5556 0.6667% Shares Exchanged 2020.12.10
Hongyan with Net Assets
Investment
Partnership LP
17  ZHANG Qing 41.6667 0.5000% Shares Exchanged 2020.12.10
with Net Assets
18 WU Junjie 41.6667 0.5000% Shares Exchanged 2020.12.10
with Net Assets
19 XIAO Wen 20.8333 0.2500% Shares Exchanged 2020.12.10
with Net Assets
Total 8,333.3336 100% - -

JJ Article 21 As J'Iiled with t)he CSRC, the Company complfted its initial public oﬁering
0" 32,000,000 H shares (hereina ‘ter re‘erred ito as “IPO”). As ‘iled with the CSRC, pre-IPO
shareholders converted their entire holdings o* 433,500,000 domestic shares into overseas-listed
shares.

Followigg the completion o" the above issuance o' overseas-listed ‘oreign shares and the
conversion o domestic shares into overseas—listedﬁshares, the Company’s share:lcapital structure
was as ‘ollows: 465,500,000 ordinary shares, all o* which were overseas-listed ‘oreign shares (H
shares).

Article 22 Th.le Company sha]ﬂ not provide gij"ts loans, guarantees, or other J'linancial
assistance to others ‘or the purpose o acquiring shares o" the Company or its holding company,
except where the Company implements an employee stock ownership plan.

J.I For the int?rests o' the ﬁompany, upon resolutiom.lo thej.lgeneral meeting, or upon resolution
0" the board o" directors o the Company (hereina ‘ter re‘erred to as “the Board”) made in
accordance with the Agticles o Association or aullthorization rom thes general meeting, the
Company may provide inﬂncial zjssistance to others ‘or acquiring shares o ﬁthe Company, but the
cumulative total amount 0" such ‘inancial assistance shall not exceed 10% o



Sectiorr2 Irrrease, Reductiorrard Repurclmse of Skares

Article 23 In acconjiance with the laws and regulations, the Compﬁlny may increase the
registered capital by the ‘ollowing ways upon ap;jroval by resolutions o" the general meeting
according to the operation and development needs o* the Company:

N

(I) o"ering o
)

1
)

shares to unspeci ‘ied objects;

)

(I) o*ering o" shares to speci ‘ied objects;

Ll

(IIT) o*‘ering o " bonus shares to existing shareholders;

(IV) capitalization o provident ‘und into share capital;

(V) other ‘orm speci'ied in laws, administrative regulations and regulatory documents or
approved by the securities regulatory authority o" the place where the shares o the
Company are listed and the Hong Kong Stock Exchange.

The issuance o" new shareﬁ by the Comp.jmy or the capital increase shall be approved in
accordance with the provisions o’ the Articles 0" Association and shall be processed in accordanca'I
with the procedures stipulated by the relevant laws, administrative regulations, and listing rules o
the place where the Company’s shares are listed.

Article 24 The Company may reduce its registered capital. The reduction in the registered
capital shall be made in accordance with the procedures set out in the Company kaw, other
applicable laws, administrative regulations, regulafory documents, the regulations o securities
regulatory authority o " the p];lace where the shares o* the Company are listed, the Hong Kong Stock
Exchange and the Articles 0" Association.

Article 25 The Company may acquire its ﬁhares in compliance with laws, regulations,
regulations o" the securities regulatory authority o" the plaj:e where the shares ol the € ompany
are listed, the Hong Kong Listing Rules and the Articles o Association, in one o* the ‘ollowing
circumstances:

(I) to reduce the registered capital o the Company;

(II) to merge with other companies holding the shares o* the Company;

(IIT) to use the shares as an employee stock ownership plan or equity incentive plan;

(IV) to purchase its share.? rom shareholders who have voted against the resolutions on the
merger or division o* the Company at the general meeting upon their request;

(V) to convert the shares into convertible corporate bonds issued by the Company;

(VI) necessary ‘or the Company to maintain its value and protect the interests o" the
shareholders; or

(VII) other circumstances stipulated by laws, administrative regulations, departmejntal rules,
regulatory docume..?ts, regulations o' the securities regulatory authorities o* the place
where the shares o® the Company are listed and the Hong Kong Listing Rules.



Article 26 The Company may repurchase its shares through open centralized trading or
other ways recognized by laws, administrative regulations ﬁnd regulatory documents, the Hong
Kong Listing Rules and securities regulatory authorities o® the place where the shares o” the
Company are listed.

Ig the share pujrchase 18 madf: under any oJ'I the circumstances stipulatedsin (III), (V) and
(VD) o" Article 24 o" the Article 0" Association, it shall be conducted by way o" open centralized
trading.

Article 27 Where the sCompany repuﬁchases its share under the circumstances stjpulated
in (I) and (II) in Article 25 o"* the Articles 0" Association, an approval shall be obtained “rom the
general meeting; whfﬁre the Compa'lny repurchases;ilits shares under the circumsfances stipulated in
(III), (V) and (VI) o* Article 2510 " the Articles o” Association, a resolution o* the Board shall be
pzjssed by a two-ﬁhird majority o" directors attendin% the meeting in accordance with the provisions
o' the Articles 0" Association or the authorization o " the general meeting.

AJ'lter the Company has repurchased its shares according to Article ij OJ'I the Articla.I
0" Association, the shares so repurchased shall be canceled Withilj ten days ‘rom the date o
repurchase under the circumstances set out in (I); or shall be trans‘emed or canceled within six
months under the circumstances set out in (II) and (IV). The shares o* the Company repurch?sed
by the Company undfr the circumstances set out in (I{lI), (V) and (VI) shall not exceed 10% o' the
total issued shares o the Company, and shall be trans ‘erred or canceled within three years.

Where the laws, administraﬁive regulations, departmenta];I rules, regulatory documents, the
securities regulatory authorities o the place where the shares o the Company are listed aJnd Hong
Kong Listing Rules stipulates other provisions on the relevant matters involved in the ‘oregoing
share repurchase, those provisions shall prevail.

Sectiorr3 Trarsfer of Skares
Article The shares 01'I the Company shall be trans{lerred in accordance with laws.
The trans‘er o* the Company’s shares shall be registered in the share registrar entrusted by the
Company.

Article{’29 The H-share sljlall be transjerred by a transjer document in writing in an?/ usual
or ¢ n ‘orm or any other ‘orm which the Board accepts (including the prescribed ‘orm or
transier ‘orm as required by the Hong Kong Stock Exchange ‘rom time to time). The written
trans ‘er documents may only be executed by hand or (iwhere transnd lato(iwhere transthritor in )TjH

Artic31 29



Article 32 J.lThe shares that have tjeen issued prior to the public oﬁering oA:I the Company
shall not be trans ‘erred within one year ‘rom the date when the shares in the Company get listed
and traded in the stock exchange concerned.

The directors, sypervisors and senior management o' the Conjpany shall declame to the
Compjany thffl shares o the Company they hold and the cl?anﬁes thereo . The shares trans'I erred by
any o' the a‘oresaid persons each year during the term o* o "‘ice shall Iljot exceed 25% o" the total
shares Oﬁ the same type in the Company he or she holds. The sha:l‘res 0" the Company held by an
o' the a‘oresaid persons shall not be trans ‘erred within one year ‘rom the {iiate when the shares o
the Company afe listed and tr;flded in the stock exchange concerned. Any o ﬁthe above.:I said persons
shall not trans ‘er the shares o’ the Company held by him or her within hal" a year a‘ter his or her
departure.

Where the provisions o* laws, administrative regulations or the listing A:irules:lo the place
where the Company’s shares are listed provide otherwise regarding the trans‘er o* shares, such
provisions shall prevail.

Article 33y Where the directors, supervisors, Sfbl’liOI' managemdjlt and shareholders with
more than 5% o' the total shares or other securities O,I equity nature o thf{l Company would like
to sell thein'I shares within a:lperiod 0" six months a‘ter the acquisition o" such shares or other
se'lcurities 0 equit§fl nature o* the Company, or would {like to rep.lllrchase shares or other securities
0" equity nature o' the Company within six months a‘ter sale o" the shares, any proceeds arisin;lg
there Tom shall belong to the Company, and the Board shall withdraw such gains ‘or the bene ‘it
0" the Company. Therabovementioned shareholders withJJtnore han 5% do not include recognize
clearing houses as de ‘ined by the relevant regulations in ‘orce ‘rom time to time under the laws o
Hong Kong.

The shares or other securities o equity{I nature held by directors, supervisors, senior
management and natural perflson shareholders re ‘erred to in the preceding paragraph include the
shares or other seaurities o" equity nature held by their spouse, parents and children and held
through accounts o any other persons.

IJ'I the Board ‘ails to comply with the requirements under the ‘irst paragraph in this Article,

e shareholders shall have the rights to request the Board to do so within 30 days. 1" the Board
ails to comply with the same within the a‘oresaid period, the shareholders shallquave the rigﬁqt t(ﬁ
institute a legal proceeding directly with the People’s Court in their own names ‘or the bene ‘it o
the Company.

IJ'I the Board ‘ails to comply with to the requirements under the ‘irst paragraph in this Article,
the directors liable shall assume joint liabilities pursuant to the laws.

IJ'I the restriction on frans ‘er in this Article involves H-sharg, the Company shall comply {fvith
the relevant regulations o the securities regulatory authorities o* the place where the shares o* the
Company are listed at the same time.



Clmapter 4 Slarelnolders ard Gerreral Meetirgs
Sectiorrl Gereral Provisiors for Skarelnolders

Article 34 The Company shall set up a register OJ'I sharﬁholders based on the cert'J'l'cates
provided by the securitie:F registration:I agency. The register o° shareholders shall be Sm,l icient
evidence to the holding o" the shares o" the Company by a shareholder unless there is proos.I to the
contrary. A shareholder shall enjoy rights and assunje obligations according to the class o" shares
held by them. Shareholders holding the same class o* shares shall enj'loy the same rights and assume
the Salﬁle obligations. Any c?ange in the rights attached to a c]?ss 0" shares shall be approved by a
vote 0" at least two-thirds o the shareholders holding shares o* that class.

The register 0" shareholders shall register the ‘ollowing matters, or register the shareholders
in accordance with laws, administrative regulations, departmental rules and Hong Kong Listing
Rules:

(I) the name, address (domicile), occupation or nature 0" occupation o* each shareholder;
(IT) the class and number o " shares held by each shareholder;

(IIT) the amount paid or payable in respect OJ'I the shares held by each shareholder;

(IV) where the shares are issued in the ‘orm o" paper, the serial numbers o " the shares;

(V) the date on which each shareholder was registered as a shareholder;

]

(VI) the date on which each shareholder ceased to be a shareholder o the Company.

J‘lthe Company are'I
shareholders as the holder o

JJSubject to the Art}cles and ?ther applicable regulations, once tlﬂe shares o
trans ‘erred, the name o " the trans ‘eree shall be listed in the register o
the said shares.

I* any shareholder registered on the registe‘j o' shareholders or any person who requejsts to
register Aﬁlis orj.lher name (title) in the register Q{l shareholders loses his or her share certi‘icates
(hereina‘ter re‘erred to aSJj“origin?l share certi‘icates”), hd;l or slje may apply to the Company
to reissue new share:'I certi ‘icates ‘or those shares (hereina temjre erred to “relevant shares”). In
the ezlvent a holder o® unlisted shares applies to the Company ‘or a reissue'I a‘ter losing the share
certi ‘icates, the mattj:r shall be dealt with according to related provisions o’ the Company Law. In
the event a holder o* H-share loses the share certi ‘icates and applifs to the Company ‘or a reissue,
the application may be dealtraccording to the laws, listing rules o the stock exchange at the place

where the original register o " H-share shareholders is kept, or other related provisions.

Article 3‘l5 When the Company engages in the conducts like convening the gfneral meetings,
distributi()'p 0" dividends, liquidation or any other leatters that require the con‘irmation o* the
identity o shareholders, the Board or the convener o* the generaﬁ meeting shall determine the date
o " registration o" shares. %hareholders registered in the register o" shareholders a‘ter the closing on
the date o" registration o" shares shall be ﬁhe shareholders fnjoying the relevant rights. Wh;jre the
HongzI Kong Listing Rules prescribe specific requirements or‘?uspending the registration o* share
trans ‘ers prior to a general meeting or be ‘ore the record date ‘or ﬁhe disgribution o* dividends, the
Company shall comply with such requi{iements. In Lﬁle absence o " speci‘ic provisions in the Hong
Kong Listing Rules, the registration o" share trans ‘ers shall be suspended as determined by the
Board.

10



Article 36  Shareholders oJ'| the Company shall be entitled to the A:Iollowing rights:

]

(I) to receive dividends and other ‘orms o" distributions in proportion to the number o

11



Article 39 In the event that any resolution o® the general meeting and resolution o* the
Board violates laws or administrative regulations, the shareholders shall have the right to request
the People’s Court to deem it as invalid.

JJ In the event that the conzjvening procedure or voting method o the general meeting or meeting
o" the Board violates any o" the laws, zjdministrative regulations or the Articles o Association,
or any resolution violates the Articles 0" Association, the shareholders are entitled to request the
People’s Court to overturn the resolution within 60jdays upon the resolution was adop}ed, except
where the convening Iﬂrocedure or voting method ﬂ the general meeting or meeting o the Board
contain only minor de ‘ects that do not materially a"‘ect the resolutions.

Where the Board, shareholders, or other ra;llevant parties dispute the validity o" any resolution

o' the general meeting, they shall promptly ‘ile an actionfI in the People’s Court. Prior to the
People’s Court issedigéa judgment or ruling to revokptly ‘ilevanresol5 (Bo)MJkhe to t76 In esol5 (Bo)P

12



)

Article 41 Where the Company 1n:furs loss as a result o" violation o' the laws,
administrative r?gul ions or the Articles 0" Association by Directors and senior management
in thes course J'I per ‘orming thajr duties, shareholders individually or jointly holding more than
1% o" shares o" the Company ‘or over 180 consecutive days shall have the rights to request in
writing to the Board o” Supervisoxs to 1n1t1ate{llegal proceedings in the People’s Court. Where the
Company incurs loss as a result o* violation o" the Jjaws administrative regulations or the Articles
0" Association by the Supervisors in the course o per orming their duties, the abovementioned
shareholders shall have the rights to request in writing to the Board to initiate legal proceedings in
the People’s Court.

) 1 1

4 In the event that the Board o SuperVLfors or the Board re ‘uses to ‘ile aln action:I upon receipt
0" the Shareholders’ written requeﬁt speci‘ied in preceding [.jaragraph or ‘ails to ,jle an action
within 30 days upon receipt thereo’, or in the event that the ‘ailure tnj immediately ‘ile an action
in am'lemergency case will cause 1rreparable damage to the interests o the Company, shareholders
speci ujd in the precedm'lg paragraph may, in their own name, directly ‘ile an action in the People’s
Court ‘or the interests o the Company.

In the event 0" any other person in‘ringes upon the le itimate rlghis and interests O,l the
Company anjl causes losses thereto, the shareholders speci 1ed in the 1rsL:| paragraph o" this
Article may ‘ile an action in the People’s Court according to the provisions o‘ the preceding two
paragraphs.

Where the GCompany incurs loss as a result o violation o* the laws, administr. ?tlve regulations
or the Articles 0" Association by directors Jll supervisors and senior management o* the Company’s
wholly-owned subsidiaries in the caoprse o per‘orming their duties, or where others in ringe upon
the legitimate rights and interests o the Company’s wholly-owned Sj,lbsidiaries, shareholders who
individually or jointly hold mare than 1% o the Company’s shares QJr over 180 consecutive days
may, in accordance with the l‘jt three paragraphs o" Article 189 o" the Company Law, sjubmit
a written request to the board o" supervjsors or the Board’s wholly-owned subsidiaries to ‘ile an
action in the People’s Court, or directly ‘ile an action in the People’s Court in their own name.

Article 42 In the event ch a director or senior management violates the lawsz| administrative
regulations or the Articles o Association, thereby damaging the interest o" shareholders,
shareholders may ‘ile an action in the People’s Court.

Article 43 Shareholders o* the Company shall assume the ‘ollowing obligations:

)

(I) to abide by the laws, administrative regulations and the Articles o Association;

(II) to pay sujbscription monies according to the number OJ'I
method o subscription;

shares subscribed and the

(IIT) not to withdraw the share capital unless required by laws and regulations;

(IV) not to abuse their shareholders’ rights to jeopaﬁdlze the interests oJ'I the Company or
other shareholders, and not to abuse the status o® the Company as an 1nde§|pendent legal
latlty and the limited liability o shareholders to jeopardize the interests o any creditors

the Company;

(V) other obligations imposed by Aﬁhe laws, administrative regulations, the Hong Kong
Listing Rules and the Articles 0" Association.

13



When any shareholder o® the Company abuses the shareholders’ mights and incurs losses
to the Companjf or other shareholders, such shﬁreholder shall be liable ‘or the damages. Where
shareholders o* the Cj)mpany abuse;llthe status o' the ﬁlompany as an independent legal entity and
the limited liahjility 0 sharehoz}ders or the purposes o' evading debts, thereby materially impairing
1)he interests o " the creditors o* the Company, such shareholders shall be jointly and severally liable
or the debts owed by the Company.

Article 44 The con ol]Jing shareholders and actual controllers oJ'l the Company shall
exercise their rights and ‘ul‘ilk their obligations in accordance with laws, admirlnistrative
regulations, and the regulations 0" the CSRC and the securities regulatory authorities o the place
where the Company’s shares are listed, sa‘eguarding the interests o the listed Company.

Article 45 1 The controlling shareholders and actual Cj)ntrollers oj'I the Company shall not
take advantage o" their reljationship to damage the interest o the Company. Any losses caused to
the Company as a result o such violation shall be compensated.

} The controlling shareholders and actual controlh;rirs 0" the Company are obliged to act in good

aith to the Company and the public shareholders o* the Company. The controlling shareholders
shall exercise their rights as capital contributors in strict accordance with the law. The controlling
shareholdﬁrs, actual controllers anditheir related partifﬁs sthl not impair the la'lw ul rights and
interest 0" the Company by mea{lls o' the distribution o" pro ‘its, reorganization{lo assets, external
investment, misappropriation OJJ assets, loan, or guarantee, nor make uge o their controlling
position to impair the interests o the Company or the public shareholders o* the Company.

Article 46 When the controlling shareholder or actual controller trans ‘er shares held in the
Company, they shall comply with the restrictiva;I provisions on share trans‘ers stipulated in laws,
administrative regulations, and the regulations o" the CSRC and the securities regulatory authority
0" the place where the Company’s ﬁhares are listed, as well as the commitments they have made
regarding restrictions on share trans ‘er.

Sectiorr2 Germrral Provisiors for Gerreral Meetirgs

Article 47 The general meeting OJ'l thf Company stconsists oJ'I all shareholders oJ'I the
ﬁfompany.{lThe general meeting is the organ o" authority o" the Company and shall exercise the

ollowing ‘unctions and powers according to the law:

(I) to elect and replace directors and supervisors who are not sta“’ representatives and to
determine matters relating to the remuneration o " the directors and supervisors;

)

(IT) to consider and approve the reports o* the Board;
(IIT) to consider and approve the reports o* the Board o* Supervisors;

(IV) to consider and approve the pro ‘it distribution plans and plans ‘or recovery o losses o
the Company;

(V) to make resolutions on increase or reduction o

)

the registered capital o* the Company;

(VI) to make resolutions on the issuance o " corporate bonds;
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(VII) to make 1:?solut' ns on the merger, demerger, dissolution, liquidation or change o
corporate ‘orm o' the Company;

(VIII)to amend the Articles o" Association;

(IX) to make resolutions onJJthe matter o* the appoin.jment and dismissal o* accounting ‘irms
that are engaged to per ‘orm the audit services o the Company;

(X) to consider and approve the matters OJ'I J'I
Association;

guarantee as prescribed in the Articles o

(XI) to consider the matters that thﬂ] purchase or sale o* signi icanrﬁ assets by the Company
within one year exceeds 30% o' the latest audited total assets o the Company;

(XII) to consider and approve matters relating to the change o* the purpose o’ raised ‘“unds;

(XIII)to consider the share incentive plans and employee shareholding schemes;

(XIV)to consider the matters o" transactions that shall be consideﬁed by the general meetings
ag, provided by laws and regulations, the reg}llatory rules o" the place where the shares
0" the Company are listed and the Articles 0" Association;

(XV)to consider other matters that shall be decided by the general meetings as provided b
laws, administrative regulations, departmental rules and securitﬁes regulatory rules o
the place where the Company’s shares are listed or the Articles o Association.

The general meetings may delegate the Board to resolve on the issuance o* corporate bonds,
and may also delegate general authori%ation to the Board to issue, allocate a'lnd handle additional
overseas listed shares, the quantity o® which shall be no more than 20% o" the issued overseas
listed shares (?r any other proportio,j'l regulated by applicable law:F, administrative regulations and
listing rules o* the stock exchange o" the place where the shares o* the Company are listed).

Article 48 The external guarantees o’ the Company shall be reviewed and passed in the
general meetings:

(I) any guarantee to be provided a'ter the total amount o externa]s'I guarantees provided by
the Company and its holding subsidiaries has exceeded 50% o* the Company’s audited
net assets o the latest period;

(I) any guarantee to be provided aJ'Iter t];zle total amount o* external guaranteeﬁ provided
by the Company has exceeded 30% o" the Company’s audited total assets o the latest
period;

(IIT) any guarantee provided to others Wﬂ'th the total amount o guarantees o thfﬁ Company
within one year exceeding 30% o" the Company’s audited total assets o" the latest
period;

(IV) any guarantee to be provided ‘or a party with a gearing ratio o over 70%;

(V) any single guarantef with the amount o® guarantee exceeding 10% o* the Company’s
audited net assets 0" the latest period;
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(VD) any gllfrantee to be provided to the shareholders, actual controllers and related parties
thereo

(VII) any other guarantee stipulated in the laws, administrative regulations, departma'lntal
rules, regulatory documents, listing ﬁules o' the stock exchange where the shares o" the
Company are listed or the Articles 0" Association.

Article 49 A general meeting shall be an annual general meeting or an extraordinary
general meeting.

TheJ.Iannual genera.j meeting shall be convened once a year and be held within six months o
the end o " the previous ‘iscal year.

JJ Article 50.| The Company 9}12111 coTvenc?I an extraordinary general meeting within two months
rom the date o* the occurrence o* any o* the ‘ollowing circumstances:

(I) when the number o" directors o" the Company is lesyll than the statutoryj minimum
number SI:,'IeCi ied in the Company Law or two-thirds o® the number speci‘ied in the
Articles o Association;

(IT) when thegI unrecovered losses o the Company amount to one-third o” the total share
capital o the Company;

(IIT) when the shareholders with more than 10% oj'I the total shares OJ'I the Company
individually or jointly request;

(IV) when the Board considers it necessary;

)

(V) when it is proposed by the Board o* Supervisors;

(VD) any other circumstances stipulated by laijs, administrative regulationsA!l departmental
rules, the securities regulatory authority o* the place where the shares o* the Company
are listed, the Hong Kong Listing Rules or the Articles o* Association.

Article 51 The venue ‘or convening a gelj\eral meeting shall be the domicile o" the
Company or other places as indicated in the notice o* the general meeting.

The general meeting shall arrange a meeting venue and be convened through on-site
meetings, video meetingﬂ telephone nﬂeetings and/or online meetings or any other means. Subject
to the legitimacy and e"‘ectiveness o’ the meeting, the Company may allow shareholders to use
tecthology to attend the general meeting virtually and provide online voting or any other method
to ‘acilitate shareholders attending the general meeting according sto the laws, administrative
regulations, departmental rules, and the securities regulatory rules o* the place where the shares
0" the Company are listed. Shareholders participating in general meetings in the a‘oresaid manner
shall be deemed as present.

4 The time andy venue OJ'| on-siteﬁmeetings shall be selected J'lor the convenientﬁparticipation
o' shareholders. A ‘ter the issuance o" the notice o the general meeting, the venue ‘or an onssite
meeting shall not be changed without any proper reasons. In case 0" any necessary change o" the
venue, the convener shall give a notice to shareholders stating the reasons at least two business
days be ‘ore the meeting date.
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Sectiorr3 Corwerirg of Gerreral Meetirgs

Article 52 The Board shall o'lona/ene general meetings on time within the prescribed period.
With the consent o" more than hal® o" all independent non-executive directors, independent non-
executive directors shall have the right to propose to the Board to convene extraordinary general
meetings. When an independent non-executive dill'ector proposes to convene an extraordinary
general meezjing, the Board shall issue written ‘eedback on fonsent or non—c;?nsent to the
convening o' the extraordinary general meeting within 10 dayssrom the receipt o" the proposal
according to laws, administrative regulations and the Articles o Assoajation. I j]he Board give
consent to convene an extraordinary general meeting, it shall, within ‘wye days ‘rom passing o
the board resolution, issue a notice on convening the general meetings. 1" the Board does not give
consent to convene an extraordinary general meeting, the Board shall state the reason and issue an
announcement.

Article 53 The Board o" Supervisors shall have the right to propose the convening o
extraordinary general meetings and submit such propoxaal in writing to the Board. In accordance
ith laws, administrative regulations and the Articles o Association, the Board shall issue written
eedbaclq'lon consent or nop-consent to the convening o' the extraordinary general meetings within
10 days ‘rom the receipt o* the proposal.

I;I the Board giv,jts consent to convene an extraordinary general meeting, it shall, within ‘ive
days ‘rom passing o° the Board resolution, issue a notice on convening the gerzjeral meetings;lI
Any changes to the original proposal in the notice should obtain the consent o" the Board o
Supervisors.

IJ'I the Board does not give oj)nsent to convenﬁ an extraordinary general meeting or does
not issue eedj)ack witjqin 10 daySﬁrom the receipt ﬂj the proposal, the Board shall be deemed as
unable to pe:lr orm or ‘ailed to per‘orm the duties 0" convening a general meeting. In such cases,
the Board o Supervisors may proceed to convene and chair the meeting on its own.

)

Article 54 Where shareholders holding more than 10% 01'I the total shares o" the Company
individually or jointly request the Board to convene an extraordinary gene,jal meeting, they shall
submit such request in writing tp the Board. The Board shall issue written ‘eedback on consent or
nan-consent to the convening o" the extraordinary general meeting within 10 ﬁlays rom the receipt
o' the request according to laws, administrative regulations and the Articles o* Association.

I:'I the Board gixyes consent to convene an extraordinary general meeting, it shall, within ‘ive
days ‘rom passing o the board resolution, issue a notice on convening{lthe general meetings. Any
changes to the original request in the notice should obtain the consent 0" proposing shareholders.

J'Ithe Board does not give fonsent to convene::I an extraordinary general meeting or does not
issue eedbac}'f within ten days ‘rom the receipt o' the request, shareholders holding more them'l
10% shares o* the Company individually or jointly shall have the right to propose to the Board o
Supervisors to convene an extraordinary general meeting, and submit the request in writing.

IJ'l e Board o" Supervisors gives consjent to convene an extraordinary general meefing, the
?oard 0 Supervis;ars shall issue the notice ‘or the extraordinary general meeting within ‘ive days
rom the l'leceipt o' the request. Any changes to the original request in the notice shall obtain the
consent 0" proposing shareholders.
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IJ'I the Board oJ’I?upervisors does not issue a notice 0" a general meeting within the stipulated
period, the Board o" Supervisors shall besrdeemed le not convening and chairing the gﬁneral
meeting. Shareholders holding more 10% o" shares o* the Company individually or jointly ‘or 90
consecutive days may convene and chair the general meeting.

Article 55 Prior tQ,I the announcement o* resolutions passed by the general meeting, the
shareholding percentage o" the convening shareholders shall be no less than 10%.

Article 56 For the genera.!' meetings convened by the Board o* Supervisors or shareholders,
the Board and the secretary o' the Baard shall cooperate and provige necessary assistance{l
The Board shall provide the register o* shareholders assat the date o* record. The register o
shareholders obtained by the convener shall not be used ‘or any purpose other than convening a
general meeting.

)

Article 57 The necessary expenses ‘or a general meeting convened by the Board o
Supervisors or shareholders shall be borne by the Company.

Sectiorr4 Proposals ard Notices of Gereral Meetirgs

Article 58 The contents oJrl the proposal shﬂll J'lall within the scoi)e o' the uncti01;nls and
powers o' the general meetings and shall have speci ‘ied subjects and speci ‘ic resolutions, in ‘urther
compliance with the laws, administrative regulations and the Articles 0" Association.

Article 59 In a general meeting, the Btloard, the BOTrd 01'I Supervisors and shareholders
individually or jointly holding more than 1% o the shares o the Company shall have the right to
propose motions.

Shareholders individually or jointly holding more than 1% o* the shares 0" the Gompany may
propose provisional motions and submit them to the convener in writing 10 days be ‘ore a general
meetingJ'lThe convener shall, within two days upon receﬁipt o' the proposal, issue a supplementary
notice o the general meeting, announce the contents 0" the provisi(an?l proposal, and incorparate
the matters in the provisional m(ations that are within the scope o° ‘unctions and powers o" the
general meetings into the agenda ‘or consideratiajn and review at the general meeting, except wher
the provisional motions violate the provisions ca laws, administrative ﬁaﬁulations or the Articles o
Association, or where the provisional motions ‘all outside the scope 0" “unctions and powers o " the
general meetings.

Except J'lor the situations described abovey the convener shall n(it modij'ly any incorporated
motions or add any new motions to the notice o the general meeting a ‘ter the notice has been sent
out.

The general meeting shall not vote or make resolutions ‘or any motion not incorporated in the compliz
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Article 61 The notice 0" a general meeting shall include the ‘ollowing details:

(I) the time, address and duration o the meeting;

(IT) the matters and proposals submitted to be deliberated at the meeting;

(IIT) a prominent written statement that all shareholders are entitled to attend the general
meeting and may appoint a prox?/ in writing to attend and vote at the meeting. The

proxy may not be a shareholder o* the Company;

(IV) the date oJ'I registration OA:| J'I
general meeting;

shareholdings o* shareholders who are entitled to attend the

(V) the name and telephone number o the permanent contact person concerning meeting
matters;

(VD) the time and procedure ‘or voting through internet or other means;

(VII) any other matters stipulated by laws,:ladministrative regulations, reg.!lllatory documents,
the securities regulatory authority o* the place where the shares o” the Company are
listed, and the Hong Kong Listing Rules.

The specij'lic details oJ'I all proposals shall be adequately and J'lully disclosed in the notice and
supplementary notice o* the general meeting.

The interval between the date OJ'I registration OJ'l s:lhareholdings aTd the date oJ'l the meeting
shall be no more than seven business days. The date o" registration o* shareholdings shall not be
changed once determined.

Article 62 1° the matters involving the election o directors anzld supervisors are to be
dis:lcussed at the general meeting,:'the notice o’ the general meeting shall ‘ully disclose the detailed
in ‘ormation o' the candidates ‘or directors and supervisors, which shall at least include the

A

ollowing:

(I) personal particulars including ‘ull name, educational background, working experience,
part-time jobs;

(I) whether there is any connectedﬁrelationship with the Company or controlling
shareholders and actual controller o* the Company;

(IIT) the shareholdings in the Company;

(IV) whether the candidates have been punished by the relevant regulatory authorities and
other relevant authorities or reprimanded by a stock exchange;

(V) other matters regulated by laws;.l administrative regulations, rﬁgulatory documents, the
securities regulatory authority o the place where the shares o* the Company are listed,

and the Hong Kong Listing Rules.

Except ‘or the directors and supervisors elected through the cumulative voting system, each
candidate ‘or director and supervisor should be individually proposed.
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Article 63 A‘'ter the issuance oJ'I the notice ‘or a general meeting, the general] meeting
shall not be postponed or canceled Wi'[hOl.!lt any proper reasons, and the proposals speci‘ied in the
notice shall not be withdrawn. In case o" delay or cancelation, th.f convener shall give a notice
to shareholders stating the reasons at least two business days Ije ore the original meeting date.
Where the Hong Kong Listing{IRules or other regulatory rules o" the lﬁlace where the Company’s
shares are listed contain speci‘ic provisions regarding the procedures ‘or postponing or canceling
the general meeting, such provisions shall prevail, provided that they do not contravene any laws,
regulations, rules, or relevant standards.

SectiorrS Holdirg of Gereral Meetirgs

Article 64 The Board and other conveners shall take all necessary measures to ensure
that the general mefting is conducted in an 